CCS ENTRY FORM
LAKE CIRCUIT COURT, PROBATE DIVISION
CROWN POINT, INDIANA

ESTATE NO. 45C01-0807-EU-188

TITLE OF CAUSE: ADMINISTRATION OF ESTATE OF ROBERT P. BOLIN, DECEASED

The activity of the Court should be summarized as follows on the Chronological Case Summary (CCS):

Personal Representative, Marjorie M. Zemkewicz, by counsel, files Response to Objection to Petition for
Allowance of Fees to Personal Representative and Attorney.

Pursuant to Indiana Trial Rule 5(F), this material is being sent by certified mail and should therefore
be "Filed" stamped as of the date of mailing, September 9, 2010.

Submitted by: Opposing Counsel:

J. Brian Hittinger (#16428-64) Shaun T. Olsen

KRIEG DEVAULT LLP The Law Office of Weiss & Schmidgall
833 W. Lincoln Highway, Suite 410W 6 West 73™ Avenue
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Attorney for Personal Representative
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[ ] Placed in the case file;
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STATE OF INDIANA ) LAKE CIRCUIT COURT

) SS: PROBATE DIVISION
COUNTY OF LAKE ) CROWN POINT, INDIANA
ADMINISTRATION OF ESTATE OF )
ROBERT P. BOLIN, ) ESTATENO. 45C01-0807-EU-188
DECEASED. )

PERSONAL REPRESENTATIVE’S RESPONSE TO
OBJECTION TO PETITION FOR ALLOWANCE OF FEES TO
PERSONAL REPRESENTATIVE AND ATTORNEY

Comes now, Marjorie M. Zemkewicz, as Personal Representative of the estate of
Robert P. Bolin, deceased, and being duly sworn upon her oath, respectfully shows the Court as
follows:

1. That on or about August 20, 2010, David Bolin, by counsel, filed with this Court
Objection to Petition for Allowance of Fees to Personal Representative and Attorney.

2 That Personal Representative objects to all objections to fees raised in David
Bolin’s Objection to Petition for Allowance of Fees to Personal Representative and Attorney.

3 The Personal Representative has been advised by the attorney for this estate that
David Bolin’s request for a copy of the engagement letter involving the employment of Krieg
DeVault LLP is protected under I.C. 34-46-3-1(1) as attorney-client privileged communication.

4, The main asset of the decedent, residence located at 14515 Lake Shore Drive,
Cedar Lake, Lake County, Indiana was appraised at $85,000.00 which is verified by the
appraisal, a copy of which is attached hereto, made a part hereof and labeled Exhibit “A.”

5. David Bolin, when he indicated his desire to purchase decedent’s residence in
April of 2009, made an offer to purchase for $90,000.00 but refused to make an earnest money
deposit in connection with his offer. His $90,000.00 offer was rejected by the Personal

Representative who presented a counter-offer of $100,000.00.


David Bolin
Highlight

David Bolin
Highlight

David Bolin
Sticky Note
my original offer was $85,000.00. I would not sign the agreement because it required me to forfeit some of the inheritance. 

David Bolin
Sticky Note
If this Is Marjorie's personal attorney then why is the estate paying his bills?  Shouldn't these be Marjorie's bills to pay? If the estate has to foot the bill then shouldn't the estate have access to all of the contracts?


6. David Bolin hired attorney James Nagy in May, 2009 and negotiations continued
with Mr. Nagy for Mr. Bolin’s purchase of decedent’s residence with Mr. Nagy until Mr. Bolin
hired attorney Shaun T. Olsen in July, 2009.

Z In July, 2009, David Bolin made another offer to pl_Jrchase decedent’s residence;
however, this offer was in the amount of $85,000.00, less than his original offer of $90,000.00
made in May, 2009 and less than the Personal Representative’s counter-offer of $100,000.00.
The handling of these various offers and communications with the heir and his several attorneys
were extraordinary services provided to this estate by the estate’s attorney and Personal
Representative.

8. On July 21, 2009, David Bolin, by counsel, Shaun T. Olsen, filed Petition to
Convert to Supervised Administration and requested hearing for determination of bond. Said
hearing was set by the Court for September 22, 2009. The time incurred to open the estate as
unsupervised was wasted and the follow-up to the conversion were extraordinary services
provided to this estate by the estate’s attorney and Personal Representative.

9, After David Bolin advised he was not able to purchase decedent’s residence, the
Personal Representative accepted an offer to purchase for $100,000.00 in September, 2009.
Since there was no realtor involved, the estate’s attorney and Personal Representative worked
closely with the buyer and the buyer’s agents, including the buyer’s bank, to close the
transaction. The time and expense incurred to manage the transaction without a realtor were
extraordinary services provided to this estate by the estate’s attorney and Personal
Representative.

10.  Asa supervised estate, Personal Representative was required to file a petition for

authority to sell real estate and obtain approval of Executrix’s Deed. As required, the Personal

=


David Bolin
Sticky Note
My original Attorney was hired to guide the house purchase through. When it became obvious to me that I believe they had other intentions than a simple sale of the house, I hired the second attorney

David Bolin
Highlight

David Bolin
Sticky Note
I refused to buy the house under those terms and withdrew the offer.

David Bolin
Highlight


Representative filed a Petition for Authority to Sell Real Estate and David Bolin filed an
objection to the sale.

11.  After hearing upon Personal Representative’s Petition for Authority to Sell Real
Estate and David Bolin’s objections, the Court granted the petition in October, 2009. Attending
the contested hearing to sell the real estate for a profit of $15,000.00 without any deduction for
realtor fees, over the objection of David Bolin, were extraordinary services provided to this
estate by the estate’s attorney and Personal Representative.

12.  Personal Representative sold decedent’s residence for $100,000.00, for a
$15,000.00 profit and did so without incurring commissions for a realtor.

13. Some of the decedent’s personal property, including the decedent’s television was
stolen from this estate. The theft was reported to local authorities, the Personal Representative
investigated the theft with the neighbors and appropriate documents were filed with the Court to
report the theft. The services provided to this estate by the estate’s attorney and Personal
Representative were extraordinary services.

14.  The Personal Representative has been advised by counsel that it is the normal and
customary procedure under Rule 5.3 of the Indiana Rules of Court to utilize the services of a
paralegal, legal assistant, or a non-lawyer, for supervised assistance provided by an attorney at
Jlaw.

15 Although David Bolin, through his petition, characterizes the preparation of
documents to open and administer an estate as ministerial work, the Personal Representative
believes that it is important that the documentation prepared be accurate and the Personal
Representative be provided with legal assistance on the procedures to be followed in order to

carry out her duties as required by law.
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David Bolin
Highlight

David Bolin
Sticky Note
I had no objection to the house sale. Their lawyer was unopposed at the sale petition hearing.

David Bolin
Highlight

David Bolin
Highlight

David Bolin
Highlight

David Bolin
Highlight

David Bolin
Sticky Note
My father paid $16,000.00 for that house. She did not have to do anything to find a buyer for the house

David Bolin
Highlight

David Bolin
Sticky Note
Is this theft true, I have questions? Why no police report? Why was this not turned into the insurance company?


16.  The estate’s attorney and Personal Representative provided both usual and
customary services to administer this estate and many special and extraordinary services to
administer this estate,

WHEREFORE, Marjorie M. Zemkewicz, as Personal Representative of the estate of
Robert P. Bolin, respectfully requests that the Personal Representative’s Petition for Allowance
of Fees to Personal Representative and Attomey, as submitted to this Court, be approved in 1ts

entirety.

Respectfully Submitted.

—7776244.%767 MQ/M—\
Marjorie &4. Zemkewicz #s Personal
Representative of the Estate of Robert P. Bolin

I. Brian Hittinger (#16428-45)
Krieg DeVault LLP
833 W. Lincoln Highway, Suite 410W
Schererville, IN 46375 (219) 227-6100
Direct No. (219) 227-6114
Attorney for Marjorie M. Zemkewicz,
Personal Representative, Estate of Robert P. Bolin



CERTIFICATE OF SERVICE

Service of the foregoing was made by placing a copy of the same into the United States
Mail, first class mail, this 9™ day of September, 2010, addressed to:

Shaun T. Olsen, Esq.
The Law Office of Weiss & Schmidgall
6 West 73rd Avenue

Merrillville, IN 46410
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File No.

Allstate Appraisal

APPRAISAL OF

LOCATED AT:

14515 Lake Shore Drive

89146

In 46303~

Cedar Lake

FOR:

Marjorie Zemkewicz

NA

BORROWER:

NA

AS OF:

April 9, 2008
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‘raperty Desrription UNIFORwm RESIDENTIAL APPRAISAL REPORT File No.

WMEL) 7Ty

Sul

Property Address 14515 Lake Shore Drive City Cedar Lake State In Zn Code 45303-8146

Lepal Description Lot 37 in South Shore Subdivision.... County Lake

Assessor's Parcel No. 31-25-0097-0035 Tax Year 2006 RE Taxes§ 875.58 Special Assessmenls & 0.00

Bomower MA Current Owner Roberl/Oonna Bolin {tax records) Occupanl: || Qwner Tenant [%] vaganl
] Praperly rights appraised [%] Fee Simple | | Leasshold | Project Type | | PUD [ Condominium (HUDMA anly) HOAS iMa,

Neighborhood or Projec Name Leke Shore tao Reference SMSA 23844 Census Tract 0432.01

Sale Price § NA Date of Sale 04/08-Inspe.  Desciplion and § amoun! of oan charges/concessions 1o be paid by seler

Lender/Clienl_Marjorie Zemkewicz Address NA |

Aporaiser Mark MeKechnie sddress 320 W._ 202nd Street, Chicage Heights IL |

Location D Urban L}ﬂ Suburban L__; Rural | Predaminant Single family housing | Present land use % | Land use change

Buill up [ Joverrss  [%]257s% (] under2se | Occupancy ERCE ASE | one fomiy _ 65% | (X] Notikey [ Likely
Growth rate D Rapid @ Stable !j Slow [:] Owiner 100 Low S | 2-¢ family [:J In process
Property values D Ingreasing EJ Stable D Declining l] Tenant 250 High a5 Mullivfamiy Ta:
Demand/supply D Shortage In balarce D Over supply D Wacan (0-5%) Predominant Commercial 5%
Marketing time D Under 3mos. m 36mos. | | OvarBmos | | | vacanijearsm 1701 60 [Vacant . 30%]
Note: Race and the racial composition of the neighborhood are nat appraisal factors.

Neighborhoad boundaries and characteristics: North: 128th Avenue. East: Morse Streel, south: 147th Avenue, wast: Route 41

|
Factors that affect the marketability of the properties in the neighbarhood {praximity 1o employment and amenities, employment stability, appeal to market, eic.}: |
The subiject is located in the South Shored section of Cedar Lake, Indiana. The area consists primarily of brick/frame. ranch, split level,
and 2 stary style dwellings buill over the past 15-25 years. The neighborhood exhibits average maintenance levels and market appeal.
Schools, neighborhood shopping, as wel! as other public amenilies are located within close proximity to the subject property.

UL

- el

Markel conditions in the subject neighborhoad (including suppert for the above conclusions related to the trend of property velues, demandisupply, and marketing lime

- - such as dala on competitive properties for sals in the neighborhood, descrigtion of the prevalence of sales and financing concessions, etc.):

3 Property values have been relatively stable in the past 12-months, with demandisupply in balance. Typical marketing limes are

8 between 3-6 monihs. Financing in the subject's market area is primarily conventional with prevailing rates and terms as follows: 5.30%
B 10 6.75% interest rates, 15-30 year amortization scheduies and 70% to B0% loan to value ratios. Interest buydowns, concessions, and
@ loan discounts not prevaient at present.

M Project Information for PUDs (If applicable) - - |s the developer/builder in controt of lhe Home Owners' Association (HOA)? l:‘ YES m NO
=] Approximate tolal numoer af units in the subject project . Approximale lotal number of units lor sale in the subjecl project

Describe comman elements and recrealional faciliies: MNIA.

2 Dimensions 50' x 125 (per assessor) | Topoaraphy Generally Level
Sile area 5250 Sa.Ft. ComerLot | ves [X] Mo | Size Average
Specific zoning classification and descriplion B2 Single Family Shape Rectangular 1
Zoning complianca Legal C] Lenal nonconforming (Grandtathered use) D legat [_I Ne zoming Orainage Adeguate '
@ Highest & besl use as impraved: ﬁ‘l Present use |‘| Olher use (explain) View Lake
o Utilities Public Other Off-site Improvements Type Fublic  Private| Landscapng Average

Driveway Surface  Asphalt
Apparen! easements None .
FEMA Special Ficod Hazard Area U Yes Q_(J No

Sireel Asphall
Curbigutier None

Elactricity
Gas

B<I<)

|

[B<ICC06<]
NOo000)

§ Walar X Sidewalk ~ None
Sanilary sewer Srreet lights Yes FEMA Zone C Map Clate 03/15/1982
Storm sewer [x] Alley None FEMA Map No. 180127 00038

d Commentz (apparent adverse easements, encroachments, special assessmenls, slide areas, iilegal or legal noncontorming zoning, use, alc.) There were no

adverse site conditions, easements. encroachments. ar adverse environmental conditions nolec.

GEMERAL DESCRIPTION EXTERIOR DESCRIFTION FOUNDATION BASEMENT INSULATION
Mo, ol Unils 1 Foundation Congcrele Slab A Area Sq.Fl. O Reat D
No. of Stories 1 Exterior Walls Vinyl Craw Space 100% % Finisned O Ceiling O
Type (DetJAtL) Detached Roof Surtace Asp Shingle Bzsament NA Ceiling MA | Walls D
Design (Style) Bungalow | Guiters & Dwnspts.  Aluminium Sump Pump None Walls MNA Floor f:|
4 Ewsting/Proposed  Existing Window Type Vin/OH | Dampness NA Floar INA, None D
Age [Yrs.) a3 SlormiScreens Thermopane Seltiemenl Yes | Outside Entry MNA Unknown E
 Effective Ane (Yrs) 45 | Manufactured House NO Infestation MNA
S Roows | Fover | Living Dining Kitchen 5o | Family Rm] Rev Rm. | Bediooms | #Baths | Laundy | Other | AceaSaFL
4 Basement | 0
Level 1 1 | 1 1 3 1 1,353
Level 2 | 8]
| . | | I 0
Finishad zrea above arade conlains: §  Rooms: 3 Bedroomis); 1 Bath(s), 1,353 Square Fesl of Gross Living Area
INTERIOR  Matenals/Condifian | HEATING | KITCHEN EQUIP. | ATTIC l AMENITIES CAR STORAGE:
Fioars Crpt/\Vi/Avg Type Refrgeralor | None D | Fireplace{s) #-1- None
Walls Plaster/Panel/Av Fusl Gas Range/Cven ,'j Stairs D | Patio D Garage # of cars
Trim/Finish WadflAvg Caondifion Dispasal Drop Star D Deck r:l Allached
Bath Floor  Wi/Good | COOUNG Disnwasher | | Seutlle ] | Paren [ ]| Detached
Bath Wainscol Fiberglass/Good Cenlral FanfHaod 11 Fioar (] | Fence [ ]| suitn
Doers Olner Microwave [ 1] Heated (]| Pool [ capet
| Condilion WasherOyer ||| Finished 1 {1 | Driveway 1-2 car

\pdated bathroom, newer floor coverings. newer windows, 40 gallon water healer, and

Additional leatures {special energy efficient ilems, elc.):
100 ampere electrical service with circuit breakers.

Condilion of lne improvements, deprecialian (physicat, functional, and externall, repairs needed, quality of construction remodeling/additions, te.: See Attached |

Addendum.

onmenlal condilions (such ag, bul not limiled {0, hazardous wastes, loxic subslances, etc.) presend in the improvements, on {he site, or in the

See Attached Addendum. .

Adverse envir
immediate vicinily of Lhe subject property:

o= . Fi 100d &
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Jaluation Section UNIF QR RESIDENTIAL APPRAISAL REPURT it no.

_' ESTIMATED SITE VALUE, . | .. =% | Comments on Cost Approach (such as. source of cost estimale.
ESTIMATED REPRODUCTICN C.UST NEW CF IMPROVEI\-’.EMS site value, square foal calculation and for HUD, WA and FmHA, the
o Oweling 1,353 5q.F. @5 =5 0 estimailed remaining economic life of the property)

Se.FL @5 = 0 Due fo the age of the subiect improvements, as well as the

= Elame amounts of physical depreciation, the Cost Approach to

q GaragsiCapot 0 50.51 @5 = 0 I‘Ja[ue is deemed not appropriate in this instance.
3 Total Estimated Cost New o =5 0
Less €5 Physical | Funclional | External Est. Remaiming Econ. Life; I
T Depreciaron 80 =5 ] |
8 Deprecisted Vaiue of improvements | R i e {JI
"hs-s" Value of Site Improvements : 2 =5 |
B INDICATED VALUE BY COST APPROACH . . . . . . EY NA |
ITEM i SUBJECT COMPARABLE MO, 1 | COMPARASLE NO .2 COMPARABLE NO). 2
14515 Lake Shore Drive 13960 Huseman Slreet 14621 Bryan Streel 7600 W. 135th Place
Address Cedar Lake Cedar Lake Cedar Lake Cedar Lake
Proxirmity io Subject . 0.79 miles NNW 0.11 miles SE 1.28 miles N
Sales Frice 3 NA | 3 89.900 2 3 94,500 . T s 80,995
Price/Gioss Lw Avea_|$ 0.00 Bis 135.55 i : 5 5769 @ v o | 111.26 ©
Data andior Inspection NW Indiana MLS NW Indiana MLS NW Indiana MLS
Verification Sources | #175379 198 DOM #180268 46 DOM #1B2566 114 DOM
VALUE ADJUSTMENTS | DESCRIPTION DESCRIPTION | «y15 Adusmen DESCRIPTION | 145 Aficsiment DESCRIFTION |« 1= achustmany
Sales or Financing ~ [0.0 “° .7 | Conventional Cash ' FHA
Concessions None : | Nene i Points paid : -4.300
Date of Sale(Time 04/08-Inspe. 110/23/07-closed ! |07/27/07-closed | 08/17/07-closed !
Location Sub/Lake Rites | Sub/Lake Rites | Sub/Lake Rites _: Sub/Lake Rites .
LesschodFee Simoie | Fes Simple [ Fee Simple . Fee Simple i Fee Simple i
Site 6250 Sa.FL. 16621 SF } 7500 SF ] -1,000 | 3500 SF / +4,000
Vigw | Lake Lake : Fesidential : +4,500 | Residential : +4,000
Design and Appeal | Bunaalow Bungalow ; | Ranch : Bungaiow :
Qualny of Construcien | Frame/Avo Frame/Avg . Frame/Avg ! FramelAvg :
Age 93 Years S51+/- Years ’ 87 Years ! 32 +/- Years :
Condition AvglF air AvgiGood : -12,000 | Average : -4,000 | Ava/Good : -12,000
hbove Grade Toiw | Boms | Buths | Tolal | Bama | Balhe Tots) | Bams | fam__ |
={ RoomCount 15 6: 3. 1.00] 5. 3. 1.00 I 2,000 4 2. 100:
=1 Gross Living Area 1,353 SoFL | 737 SgFt | 9,200 1,638 SaFL -4,300 728 SqFL 9,400
=] Basermani § Fnished | None None : 0| None : 0 |None : 0
2 Rooms Below Grade | Unfinished Unfinished Unfinished Unfinished
={ Functional Uity | 3Bedroom/Avg | 3Bedroom/Avg | 3Bedroom/Avg ! 2Bedroom/Avg - +1.000
| Hesing/Coolng | FWA C/AIr | Baseboard/None | +1,000 | GFA/CAC . GFAICAC :
Energy Efficent ltems | Average | Average T | Average , Averace :
Garage/Carport |1 car driveway |1 car driveway 1 Car Garage : -2,000 | None : +1.000
=4 Porch, Palio, Deck, | Deck | Patio 1 None \ +1,000 | Patio ]
Fireplace(s) eic. None None 1 Fireplace -1.000 | None
Fence. Pool. sic . : :
Nl Ad. {1otal) - ) i 3 P 1,800 [ ]+ [X]. s 800 [xT« [7- s 3,100
Adjusted Sales Price - | Gross: 22.2% Gross: 21.0% Gross: 44.1%
of Comparable ] Gt INge <1.8% 3 98,100 |Net -8.3%. 7§ 85,700 |Net - 3.8% - % 54,099

Comments on Sales Comparison {mcludmg the subject property's compalibilily lc the neighborhood, etc. ) See Atlached Addendum.

mEM | SUBJECT | COMPARABLE NO. 1 | COMPARABLE NO. 2 | COMPARABLE NO. 3
Date, Frice and Datz | See | None None None
Source for price sales | Attached Assessor Assessor Assessor
within ye of aporaisal | MPSA GNIAR MLS GNIAR MLS IGNIAR MLS

Analysis of any currenl agreemenl of sale, opticn, or listng of the subject property and analysis of any pror sales of subject and comperenles wilhin one yea of the date of aporaisal
There have been nc ownership transfers during the 36 months prior to the date of vaiuation, other than indicated here,

INDICATED VALUE BY SALES COMPARISON APPROACH | - e R e S T ek e S 3 85,000
H INDICATED WALUE BY INCOME APPROACH (If Applicable} Eshn\a!Ed Markel Hpnt 5 Mo_x Gross Rent Mulligher NIA =§ NA

R This zppraisal smade  |X| "asis™ || subjectio the repars, sterations, inspections o condiions sted below ! =ubject to compietion per plans and speciications.

W Conditions of Apprasal: The value reported hersin is based on conventional financing and a markeling period of 90-120 days. See addendum
8 for additional comments.

B Final Reconciliation. The Sales Comparisan Approach was given greatest consideration in this instance as it bests reflects typical
buyer/seller negotiations in the subjec!'s general markel area. See attached addendum,

The purpose of this appraisal is 1o estimate the market value of he real property that is the subject of this reporl. based on the above candilions and ihe certification, contingenl
and fimiting conditions, and market value definiton (hat are stated in the aflached Freddie Maz Form 4 30/Fanne Mae Form 10048 (Rewsed  05/93 )
| {(WE) ESTIMATE THE MARKET VALUE, AS DEFINED, OF THE REAL PROPERTY THAT IS THE SUBJECT OF THISREPORT, ASOF  April 9, 2008
(WHICH 15 THE DATE OF INSPECTION AND THE EFFECTIVE DATE OF THISREPORT)TOBES 85.000
APPRAISERT ) - SUPERVISOR APPRAISER (ON ﬁﬂeoqmeo /(
™ sio ALy Sianatwe /7 gtf.{.&-,,., é ez (oid - [Xoid vor
B Name Mark McKechnie .0 Name Warren E. Albert. SRA ASA Inspect Broperty
B Date Report Sioned 04/15/2008~—— Dale Repor! Signed_04/15/2008
Bl Siate Certification # CRG0500446 State IN Siate Ceviification # CG40300498 State IN
B Or State License # __Siate Or Stale Licanse # _Slete

Fraddu s Tem 18- 10 PAGE 2 OF 2 Fanrwe Mas Form 102 683
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ADDENDUM

Barrower NA Fiie No.:
Property Aodress: 14515 Lzke Shore Drive Cese Ne
City: Cedar Lake Slate, In Zip: 46303-8146

Lender. Marjorie Zemkewicz

Condition of Improvements

The subject improvements were found to be in below average condition at the time of the inspection with items
of deferred maintenance observed.

At the time of the inspection, the subject kitchen floor was sloping to the north and to the south. The client
informed the appraiser that the estimated cost 1o correct the sloping floors was $2,500.00. This figure has been
tactored into the condition adjustments applied in the Market Approach to Value,

The appraiser is not 2 home inspector and this appraisal report is not part of a home inspection. The appraiser
only performed a typical visual appraisal inspection. A professional home inspection is suggested.

The subject property appears to have a room addition which was added at some point in time after the property
was originally built in 1914, . The addition appears to include the 2 rear bedrooms and the den. This tvpe of
improvement is not uncommon for the area and does not have a negative impact on value or marketability.

Adverse Environmental Conditions

No environimental hazards were apparent or suspect at the time of the inspection and the value estimated in this
report is based on the assumption that the property is not negatively affected by the existence of hazardous
substances or detrimental environmental conditions, However, since the appraiser is not an expert in this field, it
is possible that the test and inspections made by a qualified hazardous materials and enviranmental expert would
reveal the existence of hazardous materials and environmental conditions on or around the property that would
negatively affect its value.

Comments on Sales Comparisocn

The subject property is located in a very stable market area of Cedar Lake, Indiana. Sales of residences which
are similar to the subject property in terms of square footage, room count, and architectural style have been
limited in the preceding twelve months. Therefore, after consnlting with the N.W. Indiana MLS service and area
brokers, the appraiser found it necessary to utilize sales which varied from the subject.

[n addition, it was necessary to include sales from outside the desired one mile radius. No location adjusunent (o
reconcile proximity was necessary as all properties are located in the same general market with similar appeal,
housing prices, and housing stock.

Finally, the appraiser has included sales which are smaller than the subject, All three of the comparable sales
have lake rights similar to the subject. Location and [ake rights have a significant impact on value and the
appraiser has chosen comparables sales with these similur features. No additional sales with 900 to 1.500 square
feet of gross living area (with similar lake rites/influences) were noted.

Although the sales used vary in the aforementioned areas, they are believed to provide a reliable indication of
markel value as of the date of inspection. Adjusuments were necessary and are outlined as follows: Lot size
adjustiments are based upon the contributory value the excess land has on the overall value of the property. A
condition adjustment was applied to sales #land #3 and are bosed upon the MLS listing for each sale. Roon
count and amenity adjustments are based upon the most probable market reaction to these differences in terms of
price. Gross living area adjustments are applied at $15.00 per square foot of above grade gross living area,

After all pertinent adjustments. the three closed sales reflect an adjusted value range of §84,099 to $98.100. The
subject identifies most closely with the lower end of this range in terms of location, design, condition, and room
count similarities, indicating an estimated value of $85.000.

Adaenaum Page 1 of 1




MULTI-: JRPOSE SUPPLEMENTAL ADDE~JUM
FOR FEDERALLY RELATED TRANSACTIONS

Bocrower/Client NA

Property Address 14515 Lake Shore Drive

City Cedar Lake County Lake Siate In Tip Code 46303-2146
| Lender Marjorie Zemkewicz |
L
This Multi-Purpose Supplementz| Addendum for Federally Relaled Transactions was designed lo provide the appraiser wilh & con-
venient way to comply wilh the curren! appraisal standards and requirements of the Federal Deposi! Insurance Corporation (FDIC),
the Office of the Comptroller of Currency {OCC), The Office of Thrift Supervisian (OTS), the Resolution Trust Carporation (RTC)
and the Federal Reserve,

This Multi-Purpose Supplemental Addendum is for use with any appraisal. Only those
statements which have been checked by the appraiser apply to the property being appraised.

The purpose of Lhe appraisal is to eslimale the market value of the subject property as defined herein. The funclion of Ihe appraisal is
to 2ssist Ihe above-named Lencer in evaluating the subjec! properly for lending purposes. This is a federally relaled transaclion

@ The appraisal is based on the information gathered by the appraiser from public records. other idenlified sources, inspection of Lhe
subject property and neighborhood, and seleclion of comparable saies within the sumec. market area. The original source of the com-
parables is shown in the Data Source section of lhe markel grid along with lhe source of confirmation. if available. The original source
is presented first. The sources and data are considered reliable When conflicting information was provided. the source deemed most
refiable has been used. Data believed fo be unreliable was nol included in the reporl nor used as a basis for the value conciusion

0

Tne Reproduction Cost is based on NA
supplemented by the appraiser's knowledae of the local market,

D

Physical deprecmrion is based on the estimated effective age ol the subjecl properly. Funclional and/or exlernal depreciatien, if
present, is specifically addressed in the appraisal report or olher addenda. In estimating the site value, the appraiser has relied on
personal xnowl=dne of the local marke!. This knowiedge is based on prior and/or current analysis of sile sales andior abstraction of site
values from sales of impraved properties

]

The subée{:i property is located in an area of primarily owner-occupied single family residences and the Income Approach is not consi-
dered lo be meaningful. For this reason, the Income Approach was nol used.

O

The Eslimated Marke! Ren! and Gross Reni Multiplier ulilized in lhe Income Approach are based on the appraiser's knowledge of lhe
subjec! market area. The rental knowledge is based on prior andlor currenl rental rate surveys of residential properties. The Gross Rent
Multiplier 1s based on prior andfor current analysis of prices and market rates for residential properties.

0

For income producing properties, actual rents, vacancies and expenses have been reportec and analyzed. They have been usec fo pro-
ject future renls, vacancies and expenses.

SUBJECT PROPERTY OFFERING INFORMATION

According lo  GNIAR MLS the subject property,
has not been offered for sale in lhe past: (] 30 days u 1 year [)5_] 3 years 3 Other

is currently offered for sale for §

was offered for sale within the past: W days |_J Ot year L_,.S years [:Iotha: for §

Offering information was considerad in the final retonmluatmn of value.

Offering information was not considered in lhe final reconciliation of value

Offering information was not available. The reasons for unavailabiiity and the sleps laken by the appraiser are explained iater in
this addendum.

['J:JDEDEI

SALES HISTORY OF SUBJECT PROPERTY

According lo  GNIAR MLS Statistical Data the subject properly;
EI has not transferred in the pasl L)1 year %3 years || Other

g has transferred in the past fj 1year [_l3years [_]Other .

|| Al prior sales which have occurted in the past manths or 3 years are listed below and reconciled to the appraised value,

either in Ihe bedy of the repert or in the addenda.

Date Sales Price Document # Seller Buyer !

- FEMA FLOOD HAZARD DAT.

E Subject property is not located ina FEMA Special Flood Hazard Area.
j Subjec! praperty is located in a FEMA Special Flood Hazard Aree.
[Zone FEMA Map/Panel# Map Date Name of Community |

!. c 180127 DOO3B D3/15/1982 Cedar Lake, Indiana

(] The community does not participate in the Nalional Flood Insurance Program
The community does participate in the Nalional Flood Insurance Program.
E I is covered by a regular program.

It is covered by an emergency program.

[

ertooed ipeg A51 poftein, N0 188 BT v aCmenh G mreel?



B CURRENT SALES CONTRACT

1% | The subject proparty is currently not under contract.
L The contract and/or escrow instruictions were not available for review. The unavallability of the confract is explained later in the addenda section.
| The contract and/or escrow instructions were reviewed.The foliowing summarizes the contract;

Contract Date Amendment Date Contract Price Seller

The contract indicated that personal property was not included in the sale.
The cantract indicated that personal property was included. If consisted of
Estimalted contributory value is §

g

Fersonal property was not included in the final valus estimate.
Personal property was included in the final value sstimate.

The confract indicated no financing concessions or other incentives.
The conlracl indicated the following concessions or incentives:

&

0O OX

If concessions or incentives exist, the comparables were checked for similar concessions and appropriate adjusiments were made, if applicable,
so that the final value conclusion is in compliance with the Markel Value defined herein,

‘T MARKET OVERVIEW.

The Appraiser cerlifies and agrees that:

(1) Their analyses, opinions and conclusions were deveioped, and this report was prepared, in conformity with the Uniform Standards of Professional
Appraisal Practice ("USPAP"), except that the Departure Provision of the USPAP does nal apply.

(2) Their compensation is not contingent upon the reporting of predetermined value or drection in value that favors the cause of the client, the amount
of the value estimate, the altainment of a stipulated result, or the ocourrence of a subsequent event,

(3) This appraisal assignment was nol based on the requested minimum vaiualion, a specific valuation, or the approval of a loan.

ADDITIONAL (ENVIRONMENTAL) LIMITING CONDITIONS

The value estimated is based on the assumption tha! the property is not negatively affected by the existence of hazardous substances or defrimental
environmental conditions unless otherwise stated in this report. The appraiser is not an expert in the identification of hazardous substances or delrimental
envirenmenial conditions. The appraiser's routine inspection of and inguiries aboul the subject property did not develop any information that indicated
any apparent significant hazardous substances or detrimenta! environmental conditions which would afiect the property negatively unless ofherwise slated
in this report. It is possibie that tests and inspections made by 2 qualified hazardous substance and environmental expert would reveal the existence of
hazardous substances or detrimental enviranmental conditions on or around the property that would negatively affect its value.

The subiect property was built prior to 1978 and may contain lead based paint. No chipping, cracking, or peeling paint was

noted at the subject site. It should be noled that the inspecting appraiser does nat have the capacity or expertise toc make a
positive determination as to the presence or absence aof iead based painl,

; .
- -
'-._--'7 //’
Appraiser's Signature T B Effectve Date April 9, 2008
Appraiser's Name (print} Mark McKechnie / Phone # (708 }798-8000 Date Prepared 04/15/2008
State IN [Jlicense  [X]Certification # CRE0500445 Tax ID# NA

B TO-SIGNING APPRAISER'S CERTIFICATION

[T The co-signing appraiser has perseonally inspected Ihe subject property, both inside and out, and has made an exterior inspection of all
comparable saies listed in the report. The report was prepared by lhe appraiser under direct supervision of the co-signing appraiser. The
co-signing appraiser accepls responsibilily for the contents of the report including the valug conclusions and the limiting conditions, and confirms
that the certifications apply ully 1o the co-signing appratser

The ca-signing appraiser has not personally inspected the interior of the subject property and |
has not inspected the exterior of the subject property and all comparable sales lisled in the report,

has inspected the exterior of the subject property and all comparable sales listed in the report,

The report was prepared by Ine appraiser under direct supervision of the co-signing appraiser. The co-signing appraiser accepls responsibility for
the contents of the report, including the value conclusions and the limiting conditions, and confirms that the certifications apply fully to the CO-$igning
appraiser with the exceplion of the certification regarding physical inspections. The above describes a level of inspection performed by
co-sigring appraiser. }

The co-signing appraissr's level of inspection, involvement in the appraisa! process and certification are covered elsewhere in the addenda section
of this appraisal

f1: CO-SIGNING APPRAISER'S SIGNATURE & LICENSE/CERTIFICATION

3 W)

O

- L Ir' r.f -: i -

Co-Signing % s 6.,/’ ‘/2,:/;’/// 4’:'(/ .

Appraiser's Signature U fddes B LAl Effective Date 04/09/2008
Appraisar's Name (print) Warren E. Albert, SRA ASA Phone # (708 }798-2000 Date Prepared 04/15/2008
State IN {TIlicense  [X] Certification # CG40300485 TaxiD# NA

Frmres wting 401 potwan, 800 23 8727 warw Acsa o mryall



Borawer NA

Property Address 14515 Lake Shore Drive
! Citv_Cedar Lake County Lake
| Lender Mariorie Zemkewicz

APPRAISAL AND REPORT IDENTIFICATION

Stale_In Zin Code 46303-9146

This Appraisal Report is gne of the following types:
(] self Contained

(A written report prepared under Standards Rule 2-2(a), pursuant to the Scope of Work, as disclosed elsewhere in this report.)
B Summary

(A written repos! prepared under Standards Rule 2-2(b), pursuant lo the Scope of Work, 35 disclosed elsewnere in this report.)

[ZJ Restricted Use {4 written report preparsd under Standards Rule 2-2{c), pursuant to the Scope of Work, as disclosed elsewhere in this repart,
restricted lo the stated iniended use by the specified client or intended user.) :

Comments on Standards Rule 2-3

| certify that, to the best of my knowledge and belief.
+ The stalements of fact containad in this report are true and correct.

+ The reported analyses, opinions, and conclusions are limited only by the reporled assumptions and limiting conditions, and are my persenal, impartial, and
unbiased professional analyses, opinions and conclusions.

+ L have no (or the specified) present or prospactive interest in the property that is the subject of this report, and no (or the specified) personal interest with
respect fo the parties involved,

+ | have no bias with respect to the property that is the subject af this report or the parties involved with this assignment.
= My engagement in this essignment was not conlingant upon developing or reporting predeter mined resulis.

+ My compensation for completing this assignment is not contingent upon the development o reporting of a predetermined value or direction in value thal
favors the cause of the client, the amount of the value opinion, the attainment of & stipulated result, or the occurrence of a subsequent event directly related
to the Intended use of this appraisal,

« My analyses, opinions and conclusions were developed and this report has been prepared. in conformity with the Uniform Standards of Professional
Appraisal Praclice.

+ I have (or have not) made a personal inspection of the property that is the subject of this repart

« Mo ene provided significant real property appraisal assistance to the person signing this certification. (If there are exceptions, the name of each individual
providing significant real property appraisal essistance is stated elsewhere in this report.)

Comments on Appraisal and Report Identification
Mote any USPAP related Issues requiring disclosure and any State mandated requirements:

Clarification of Intended Use and Intended User:

The Intended User of this appraisal report is the Lender/Client. The Intended Use is to evaluate the property thal is the subject of this
appraisal for & determination of a purchase price, subject to the stated Scope of Work, purpose of the appraisal, reporing
requirements of this appraisal report form, and Definition of Market Value. N additional Intended \Users are identified by the appraiser.

O s

APPRAISER: SUPERVISORY APPRAISER (?jf required):
- i = A - —
Signature: L)/Z-/L 2 Signature éé)ﬂ'@tﬁfw s o Q:Z/*ﬂ {
Name: Mark McKechnie ./~ J} Mame: Warren E, Albert, SRA ASA
Date Signec: 04/15/2008 ~— Cale Sianed: 04/15/2008
Staie Certification # CRB0500448 State Cerfification # CG40300498
or Stale License # of State Licanse #.
State: IN State: IN
Expiration Date of Certification or License:  06/30/2008 Supiralion Date of Cerlification or License:  06/30/2008
Supervisory Appraiser inspection of Subject Property:
Elfactive Date of Appraisat: April 9. 2008 DidNot [ Exerior-onykomsrest (] Interior 3nd Extericr

USFARDS 05257
Bronuesd usng ACH sobwary. 800,230 ATIT wwiw 3wl ot




SUF TCT PROPERTY PHOTO ADDENDUM

Borrower: NA File 140.:
Proparty Address: 14515 Lake Share Drive Case No.:
City: Cedar Lake State: In Zip: 46303-9146

Lender: Marjorie Zemkewicz

FRONT VIEW OF
SUBJECT PROPERTY

Appraised Date: April 9. 2008
Appraised Value: § 85,000

REAR VIEW OF
SUBJECT PROPERTY

STREET SCENE

Alistate Appraisal e




Borrower: NA File No.:

Property Address: 14515 Lake Shore Drive Case Mo.:
City: Cedar Lake Siate: In 7ip: 46303-9148

Lender: Mariorie Zemkewicz

Bedroom Living room

Bathroom Bathroom wainscoting

Bedroom

Kitchen

Eypoured wsng AD] sodwary, 500 T3 BT 2T wnew s2twi0



Borrower: NA File Mo.:

Property Address: 14515 Lake Share Drive Case No.

City: Cedar Lake State: In

Zip: 46303-8146

Lender: Marjorie Zemkewicz

Lake View

Den

Braduced sawig AC) srburarn, 300 TMATI] wee acrees cam

PHTE




COMF "ABLE PROPERTY PHOTO ADDENDUN

Borrower: NA Fili wo.:
Property Address: 14515 Lake Share Drive Case No.:
City: Cedar Lake State: In Zip: 46303-8146

Lender: Mariorie Zemkewicz

COMPARABLE SALE#

13860 Huseman Streat
Cedar Lake

Sale Date: 10/23/07-closed
Sale Price: § 93,900

COMPARABLE SALE #2

14621 Bryan Streef

Cedar Lake

Sale Date; 07/27/07-closed
Sale Price: § 94,500

COMPARABLE SALE #3

7600 W, 1351h Place
Cedar Lakes

Sale Date: 08/M17/07-closed
Sale Price: § 80,993

Allstate Appraisal A
V




FLOORPLAN

Borrower: MNA File No.:
Property Address: 14515 Lake Shore Crive Case No.:
City: Cedar Lake State: In Zip: 46303-9146

Lender: Marjorie Zemkewicz

SR
; Badroom
Bedroom
=
@
- (23
Kitchen Den
Balhroom
1.0
Living Roorn
Bedroom 3
1 Level gver Crawt Space
Skeich by Apex |V Windows™
AREA CALCULATIONS SUMMARY l-:; LIVING AREA BREAKDOWN
Coda Description Slze Tatale Ereakdown Subtotals
GLAL Fizst Floor 1353.00 1353.00 First Fleor
22.0 = 47.0 1034.00
11,0 = 28.0 315.00
TOTAL LIVABLE {rounded) 1353 2 #reas Towal {rounded) 1353

Alistate Appraisal

A
v

320 %Y, 202ng Sirest, Chicago Heights, 1L 60411




DIMENSION LIST ADDENDUM

|
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Borrower: NA File No.:
Property Address: 14515 Lake Shore Drive Case No.:
City: Cedar Lake State: In Zip: 46303-2146
Lendar: Mariorie Zemkewicz
GROSS BUILDING AREA (GBA) 1,353
GROSS LIVING AREA (GLA) 1,353
Aresls) | Area %ol GLA | % of GBA
Living ! 1.353 100.00
Level 1 | 1.353 100.00
Levei 2 | 0 0.00
Level3 i 0 0.00
Otner | 0 0.00
GBA |
Basement g i 0 0.00
Garage Lﬁl i 0 0.00
U]
Area Measurements [ Area Type
Measurements Factor Total Level 1 Level2 Leveld Other | Bsmt. Garage
4700 x _ 2200 x 100 = _ 103400
29.00 1100 1.00 = 319.00
i {
e |

g
%
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LOCATION MAP

Borrower: NA

File No.:

Property Address: 14515 Lake Share Drive

Case No.

City: Cedar Lzke

State: In Zip: 46303-5146

|_ender: Marjorie Zemkewicz

| &, Wt 1
| G- MapPolnt’ i
¢ -0
i 3.
: B :
| : i
| i
= Wo23rd Hwe
i i T T i
| ; 2 G . @ !
S L33 oy 0 E {
- Comparaoie Sale 3 'f; Pl !
TEOD W 135 Maca & w 2 i
i CenarLaka, I[N 48303-2105 | j g ;
g o (12 milug M) £ i
g% _ i i
! W3R e
| o - ;
: 5 W P3G e £
o i
H ™ > i
! = WA Py
! 2 R i
i T Ay Tihe W13 L B
i i 2 W13 Ave -
! : i 2 = WASTY P
! L Goe ¢ s L2 RiE / ]
o R -Ls?(:d;;:k W 137k Le
i i % G +
@ 2 = *Covar Lake :
2 = % Comparable Sale 1 - s i
R T § 12660 Husaman Slraat )
z 4 1M 283039055 Rge :
H = L 5 MRV ) 5] :
i oy oo i : I
i o * W3Rt P i
- o 7 gy :
|
3 WOVATh Ave E y Ep e :
1 \ = i "E i
' WoHBGRL T - = i
Walsl Bve e L = R i
Wetdtet P i
I
: % W ;
! A& E s 142fid fve i
i ) :
| WOdDndrAe T T T I !
. Wo1ddnd RL 0 T ing o -
: :
| ; |
i ; : !
i i T4dlh B i
Subjeel ! 1 !
| : 14515 Lake Shore Drine - :
! @ e !
i = !
I g |
1
o |
| :
! :
i N 4ATah A : 2 R i
i : LU O Gouth Shoen |
; z @ 5 \\ Coutry Ch £ ] |
i ) = F & < \ I Comparable Saie 2 !
: . i % 3 = % 1461 Brpan Girael i
' : o = B B N Cedar Lake, IM 46303-3880 |
i 1 2| (0.1 miies SE) frms :
: I
|
| i :
! S ATk Awe h
! | ;
. &
! UE .\
' Denul Wonsif s hm:.-u-g:-u_aﬁ;uwme.ns. I.I_ —
[ .
i [
' |
| 1
| |
! |
: Allstate Appralsal A i
| v
| |
| i
| 1
| i
1 .
: !
! !
520 W, 202nd Street, Chicago Heights, IL 80411



FLOOD MAP

Borrower: NA File No.- ]
Property Address: 14515 Lake Shore Drive Case No.:
City: Cedar Lake State: In Zip: 46303-9146

Lender: Mariorie Zemkewicz
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Appraiser’s Qualificatiuns

MARK McKECHNIE Allstate Appraisal

A
Vv

LICENSURE: State of Illinois Certified Residential Real Estate Appraiser #556.002157

State of Indiana Licensed Real Estate Appraiser £ R49500211

EDUCATION: Bachelors Degree — Mass Communication/Supervisory Management,

Purdue University, West Lafayette, Indiana

Successfully completed courses:
— Real Estate Appraisal Principals, 1A1, Appraisal Institute
— Residential Property Valuation, 8-2; Appraisal Institute
— Standards of Professional Practice, Part A; Appraisal Institute
- HUD/FHA Valuation Analysis; Real Estate Education Company
— HP12C Calculator; Real Estate Education Company
— Home Inspection; Real Estate Education 'Company
- Appraisal Methods App. 1V; Real Estate Education Company
— Residential Report Writing App. V1, Real Estate Education Company '
— USPAP
— Residential Construction
- Appraising the Oddball: Nonconforming & Difficult Properties
~ Indiana Rules and Regulations

PROFESSIONAL
EXPERIENCE:

Staff Appraiser, Allstate Appraisal, Since 18591

APPRAISAL
ASSIGNMENTS:

Singie family residences; 2, 3 and 4-flats; condominium apartment units and vacant
rasidential sites on URAR and ERC forms and on Fannie Mae forms #1004, #1025, #704,
#1073 and #2055,

tppraisals for the purpose of: condemnation, mortgages, inheritance, real estate taxes,
proposed construction, buying and selling, construction progress, insurance and disputes.

CLIENTELE SERVED: Banks, savings and loan associations, major corporations, charitable agencies, private

investors, various law firms and attorneys, and private individuals.

MARKET AREA
SERVED:

Primarily the six-county Chicagoland metropolitan area and Morthwest Indiana.

State =l Binms 3
Departmeni of Fingnant and Prolessicnal Regulalien
Cision ol Prolassicnal Regulation
LICENSE NO.
556,002157
Cenified Residential Real Estale Appraiser
MARK J MCKECHNIE

Expires |zzua Diate
0%/30/2008 S(24/2007

S - ] HARTIMET T

St o FAMIEL E BLUTHARDT
" eerminy # ase P

+* Durcior
The olicl stalus ol s boensa can ke venfied o wenigior.com
B7E00-52368E1837

s 7 bl el Likns g A gy

T Appraber
AT W, Waskimgion 51, Raas WOTL Indinssqalls TN 46204
317 42000
CERTIFIED RESIDENTIAL APPRAISER
LICENSE
Thomrmre Frmber | Exoiration Dels Tieenes 5iatws
CR60500446 | B6/30/2008 Aptive

Mark J. McKechnic
1448 Melhrook Drive
Munster TN 46321 =

320 West 202™ Street ¢ Chicago Heights, IL + Phone: 708-799-9000 ¢ Fax: 708-754-8504



Appraiser’s Qualificatiuns
WARREN E. ALBERT, SRA ASA

Allstate Appraisal

A
v

LICENSURE: State of Illinais Certified General Real Estate Appraiser #553.000633
State of Indiana Certified General Real Estate Appraiser #CG4030049%
EDUCATION: Roosevelt University; Chicago, Illinois; 1949-1953
Appraisal courses: Various courses on fundamentals, principals, procedures, residential
valuaticn and income property valuation, including:
Central Y.M.C.A. College......ciivivisnniasnnnnns I, I, III
Moraine Valley Coliege ... ...#308
Joliet Junior College .... ..#204
Appraisal INSHIUTE oo 1A-1, 1A-2, 8-2
Seminars/workshops: Sponsor:
Reviewing The ULRAR. . George Harrison, MAI
Mini-Math For Appraisers ...National Association of Independent
Fee Appraisers
Relocation ADDraisals ..oooveeeiiiiiinminenes Employee Relocation Council
Computers For Appraisers Hewlett Packard
Professional practice:
Standards/Ethics A & B Appraisal Institute
State Certification . National Association of Independent
Fee Appraisers
Demonstration Appraisal Workshop.............. Society of Real Estate Appraisers
Feasibility Analysis and Highest an
Best Use — Non Residential .. % Appraisal Institute
Condemnation ..coonmirimi. ...Appraisal Institute
Real Estate Risk Analysis ... Appraisal Institute
The Changing Role of the
Real Estate Analyst ..o Appraisal Institute
Appraisal Reporting for Fair Lending... ....Appraisal Institute
The Appraiser’s Legal Liabilities....... ...Appraisal Institute
Automated Valuation MogelS......oveeeereeeeee... Appraisal Institute
Fundamentals of Relocation Appraising ........ Appraisal Institute
Appraisals of Retail Properties........ee.... Appraisal Institute
Valuation of Detrimental Conditions ... Appraisal Institute
Litigation Skills for Appraisers ........ceeeeennnee Appraisal Institute
i USPAP Update #400 ..o Appraisal Institute
PROFESSIONAL SRA — Senior Residential Appraiser, Appraisal Institute. Certified under the Mandatory
AFFILIATIONS Pragram of Continuing Education to December 31, 2007.

AND MEMBERSHIPS:

ASA - Senior Member #2645, American Society of Appraisers. Recertified to March 16,

2007 under the American Society of Appraisers Program of Continuing Education.

COMMITTEES AND

National Association of Independent Fee Appraisers, Chicago Chapter — Chairman of

POSTS: Admissions Committee, 1973; Secretary, 1974; Third Vice President, 1975; First Vice
President, 1976; President, 1977, Narrative Report Writing Subcommittes/NATFA —
Chairman, 1978; Member of National Education Council/NAIFA, 1978 to 1979.
TEACHING Taught Mortgage Finance Course, Indianapolis, Indiana = 1960
EXPERIENCE: Taught appraisal course at Chicago City College, Fenger Branch — 1969 to 1870
- Part time appraisal instructor at Joliet Junior College, 1978 to 1984
Part time appraisal instructor at Prairie State College, 1986
National certified instructor, National Association of Independent Fee Appraisers
PROFESSIONAL Mortgage Loan Solicitor For Salk, Ward & Salk, Inc., Chicago Mortgage Bankers — 1954
EXPERIENCE: to 1859
Chief Appraiser for Allstate Appraisal, 1960 through Present
GOVERNMENT Approved Appraiser for General Services Administration, Small Business Administration and
ENDORSEMENTS: .5, Marshal's office.
MISCELLANEOQUS: Instructor at 2, 3 and 4-day appraisal seminars for National Association of Independent Fee

Appraisers., Qualified as expert witness in circuit court in numerous condemnation, zoning
the value ar utility of real estate. Authored numerous

and partition suit cases concerning

published articles including: Records an
of a Bowling Recreational Complex, Function and Purpose, The Appraiser’s Heart

d Bookkeeping System for Appraisal Office, Appraisal

beat and

“How to Inspect a House", which was a 30-minute feature program in a 13-week

televised series.
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© Depariment ol Fmpncnl ane Professonal Regieon
Dravon ol Profa el Raguiaion
LICERSE MO,
552.000633

Certitied Genersl Real Esiaie Appraizer
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CORPORATE
QUALIFICATIONS

Allstate Appraisal

A
Vv

ALLSTATE APPRMSAL, INC, is a full service valuation and appraisal review firm engaged in the business of
appraising in Metropolitan Chicago, throughout Illinois and ALL other states and has completed over 200,000
appraisal reports and appraisal review reports on property having an aggregate value in excess of 50 billion

dollars,

EXPERIENCE: Appraisal assignments have covered residential, commercial, industrial and special purpose real
estate, as well as machinery, equipment, contents and inventory, plus intangibles such as businesses, logos,
investment portfolios, goodwill and even the monetary value of employees to going concerns. Additionally,
we operate a national appraisal review service,

ALLSTATE'S ASSIGNMENTS HAVE BEEN FOR: Market value, appraisal review, insurable value, salvage valug,
orderly liquidation and forced liquidation.

ALLSTATE'S REPORTS HAVE BEEN USED FOR: Buying, selling, financing, insuring, construction, demolition,
condemnation, litigation, PMI removal, relocation, tax abatement, estate planning, portfolio review, feasibility

and more.

ALLSTATE’S REVIEW DIVISION helps maintain quality control for Lenders nationwide by reviewing their loan
portfolic appraisals for quality and compliance with USPAP & FIRREA, as well as FAIR LENDING PRACTICE,

CLIENTS: A partial list of local and national clients includes the following:

BANKS/SBA LENDERS/THRIFTS
Banco Popular

Citibank

Colorado Federal
Cosmopolitan Bank

Downey Savings

First National Bank
GreatBanc

Harris Bank & Trust Company
Heritage Bank

Korea Exchange Bank

LaSalle National Bank
MidAmerica Bank

Ocwen Federal Bank

Pullman Bank and Trust
Share Bank

Standard Federal Bank

INSURANCE COMPANIES
Genworth Financial
MGIC

Pl

Radian Guaranty

-State Farm

Triad Guaranty

United Guaranty

TITLE COMPANIES

Fidelity National Titie

First America

Lawyers Title Insurance Corporation
Stewart Titie

TICOR Title Insurance Company
CLT

WALL STREET
Bear Stearns

5 First Boston
Goldman Sachs
Lehman Brothers
uBs

MORTGAGE COMPANIES
Accredited Home Lenders
AccuBanc Home Lenders
Aurora Loan Services
Citi Residential Lending
Cornerstone Mortgage
Countrywide Relocation
E*trade
First Franklin Financial
GMAC Mortgage
IndyMac Bank
IndyMac Construction Lending
Merrill Lynch Mortgage Corp.
Sovereign Mortgage
Washington Mutual
Wells Fargo Home Mortgage
West America Mortgage

LAW FIRMS
Amari & Locallo
Claussen Miller P.C.
John Fritchey
Frumm & Frumm
Katz, Randall, Weinburg & Richmond
Law Offices of Victoria Almeida
Mauck & Frumm
Rudnick and Wolf
Schiller, DeCanto & Fleck
Schoenberg & Fischer
Sidley & Austin
Vrdolyak & Vrdolyak
Wildman Harrold Allen & Dixon

CORPORATIONS

Baird & Warner
Borg-Warner Chemicals Division
Campbell Soup Company
Coca-Cola Company
Coldwell Banker

DuPont Company
Eastman Kodak

General Motors Corp.
Kraft, Inc.

Iniand Steel Corporation
McDaonald's Corporation
McGraw-Hill, Inc.
National Can Company
Procter and Gamble

CREDIT UNIONS
Chicagoland F.C.U.
DuPage Credit Union

HF Credit Union

IBM Mid America Credit
Navy Federal Credit Union

MUNICIPALITIES AND GOVERNMENT

City of Chicago

Chicago Housing Authority

City of Gary, IN

FDIC

Little Calumet River Basin

Small Business Administration

U.S. Army Corp of Engineers

U.S. Attorney

1J.S. Marshals Office

U.S. Dept. of Housing & Urban Dev.

GSE'S

Fannie Mae

Freddie Mac

Federal Home Loan Bank Board

ALLSTATE APPRAISAL, INC. has been in the valuation business only, in continuous service since 1959.



